
lOVETT SUPPORTS

ROADS' BOARD PLAN

Head of Union Pacific Testi-

fies Against Adoption of
Warfield Schema.

CREDIT QUESTION YITAL

Howinl Elliott of Now Haven

Gives View AgainBt Govern-

ment OwnorsSrip.

Special DtipateX to Ibis 3d.
Washington, Aug. Si The railroad

oroblem to-d- la solely ome of credits,
? j nnhert 3. Lovett. president of tho
rnlon Pacific, formerly wrlth tha Ilnll-g- &

Administration, told tSia House Int-

erstate Commerce Commission
"The question before Congress 1 to

... ,, ia eet the capital necessary to
keep up the railroad facilities which tho
--mnlrv mu nave. ouu uuxm bu.
"Ahr legislation that doeii not accom
Jus that object Is futile."

Mr. Lovett Indorsed tho plans of tho
railway uaiiuo avk

rt.iinn hoard, and: cmroncd In a "cor
troversy during the hearlm with Irtither
v Walter, counsel of tho Association of
Owners of Railway Securities, which Is
..Emitting the VVarfletd. plan. 3Ir.
torett attacked the feature of the TVar-,- M

Dlan which guarantees the roads a
of S ner cent on tlielr real value.

claiming that out of the 6 per cont. must
be taken an allowance of about 2.5 per
cent, which would. leaTa such a small
rate of return that credit would be un-

obtainable.
Mr. Walter said Mr. Ixreett was mis

representing tho Warfleld pjan, and that
the 6 per cent, wouia do u net return
applicable to dividends.

Capital Cannot Ba Brlven.
"New capital cannot be driven Into

railroads." Judge lovett said. "It must
be Induced to enter. The mere request
or Invitation or desire of th Govern-
ment that Investors should come forward
.md put thefr money In railroad Improve
ments will not suince. it is a Business
proposition. The Government does not
propose to guarantee the Interest or the
dividendr.

"The Investor must depend upon the
ret earnings under the regulations which
this Congress Is going to prescribe and
deride whether he will risk his money In
railroads or put It In some other bust-res- s.

If you have decided against Gov-
ernment ownership, then It Inevitably
follows that your system of regulation
must be such as to attract Investors to
railroads or you won't get the neces-
sary railroad facilities.

This leads to the point I particularly
desire to make, which Is in connection
with the much discussed proposition to
confiscate the net earnings of all rail-
road companies In excess of 6 per cent.
1! the Government la to tako for itself
or for the Inefficient roads or others all
la excess of per cent., as proposed, I
suppose ot course it Is tntended that the
stockholders wilt be entitled to distribute
tho amount, if any is left after the pay-
ment of Interest, as dividends.

Roads Would Face Dilemma.
"What then will be the predicament

of the railroad company, ot the financial-
ly strong company, if you pass a law
requiring it to pay over to Inefficient
railroad companies or to the Govern-
ment all its net earnings In excess pf
tlx per cent upon the value of Its
property? It Is assumed that after
making such payment It would have
iix per cent left but not in cash
with which to pay Its Interest and Its
dividends, but a substantial part of It
In new rails, bridges, trestles, section
houses, stations, coal chutes, water
tanks, sidetracks, yards Ac

"I give It as my- opinion based upon
rather long observation that the aver
age railroad company in this country
must spend on an average each year
aa amount equal to two or three per
cent, upon the total value of its property
for renewals and replacements of road-
way and equipment and in wholly un-
productive work, which, under the com-
missions accounting rules, is chargeable
to capital account in addition to ordi-
nary maintenance."

Howard Elliott Testifies.
Howard Elliott, head of the New

York, New Haven and Hartford Rail-
road system, also testified before the
committee that he did not believe that
Government ownership, management and
operation of tha American railroads
would be for tha best interest of the
nation in the long run.

"Ownership by Individuals," ,sald Mr.
Elliott "with wise, energetic and honest
management and operation under suit
able, thorough and' protective legisla
tion, will produce the best results for the
country. Regulation should be so ar
ranged and directed aa to preserve and
encourage the energy and initiative of
the American eltlxen, to be prompt and
mponilve to changing conditions, but at
the same time to provide checks to pre-
vent any unfair practices by owners and
managers, to prevent unreasonable and
conflicting action' by regulatory bodies
and also to encourage, protect and do
velop the great railroad system of the
country."

Mr. Elliott told the members of the
committee that he believed that If the
country and the people can be made to
feel that the Government has adopted a
national transportation policy along the
tollowing lines the situation will bo
MtUy Improved:

"1. That the Governmental regulatory,
machinery that has for the last thirty-ou- r

years devoted so much time and
energy to correcting abuses and tq a
certain extent punishing the companies
for past errors shall now turn Its abil-
ities In part to tho encouraging of our
tyatem of transportation so that It shall
receive income enough from the rates
charged to pay:

"(a) All costs and expenses. Including
reasonable wages In accordance with the
constantly Improving living conditions
that we hope always to have In the
United States.

"(b) Returns on the system as it ex-
ists y substantially equal to the
present 'just compensation' until such
time us the fair value of the property
Is determined, when the return should
be based on that figure as finally de-
termined.

Enterprise Should Ba Fostered.
"(c) Returns on new capital neededto expand the .facilities (so that the

rubllo will at all times be well served)
wmclent to obtain that capital In tho
rrarkets of the world J In other words,
10 Put the policy and Dower of the Gov
ernment squarely behind the Idea thatny regulatory system to ba adopted
"ut not only correct abuses and tire.
jent them but foster and encourage the
tuiiness and sustain the credit pf the

"2. That tho present method of ad
Justing disputes over wages and work

conditions for publlo utllitle bo
"andoned and a sano method of deeld-n- $:

these questions ba adopted and the
trlke abolished In tha Interest of the

ropie as a whole and the forward
movement of the country.

1. That tha Sherman law bA modified
J0 that consolidations and mergers shall i
- permitted, subject to tho approval of

ril authority.
". That th Federal authority be m

aa to all rates and regulation
tout rates and a to securities and ac-

counts j state coramU tons net - to' be

yy 44a

ftbollahtd, but tha Interstate Comrntrce
Commission, to be th riuilorr author-
ity for th8 question.

"If th Conor! will assure th peo-pl-a

that the principle are to be the
law of th land tlio support and food
'will of th people, will cora back and
tl.elr mental attitude will ba to encour-atr- a

and build up tha railroad juat a
much aa to encourage and build up agri
culture, banking;, manufacturing and the
varlou enternrlsea In which tho mil
lions In till country ara engaged."

PROPS DROP FROM

CORN AT THE FINISH

Tired Holders lot Go and Mar

ket Fnlls After Maintain-

ing Steady Tone.

After maintain nir a steady tons
throughout tho early partiot tha session
the corn market sold off yesterday. Trad
ing was quut and fluctuations narrow.
Bcntiment was mixed, snort covering
caused by another advance In hogs,
strength In securities and cotton and the
better tone In foreign exchange were re-

sponsible for tha early rise.
Offerings were scarce at the first call.

but they Increased and prices eased oft.
They quickly recovered on reports of
drought In tho southwest and the strong
tone In tha cash market On the whole
the weather map showed favorable tem-
peratures, but In tha Southwest the dry
ness continues and the trade is begin
ning to feel apprehensive. It still feels
though that there is plenty or time tor
rain to fall before any great deteriora-
tion occurs. The cash demand Is slow.
with the cash product still selling at
good premiums over futures.

Shipments ot Texas corn nre Increas
ing. Tho crop was heavy, being 115.000,'
000 bushels above last year, when Texas
was lmportlne the grain. The car short
an. which was thousrht to have been
remedied, hampers the movement Ar-
gentina shipments were large, but little
Is coming to this country because local
prices are low.

The afternoon decline came when com
mission houses withdrew their support
and professionals sold. Short covering
checked the declines. In tha last hour
there was another drop due to soma
tired holders dtsnoslng ot their corn.

Just now the market seems to be
marking time awaiting development on
either side.

Oats followed tho other markets, show- -
In o-- firmness in the morning and declln
Ing in the afternoon. Lack of foreign
trade Is preventing oats from advancing.
Outsiders are wary of buying because
of the large visible stocks. Crop reports
continue unfavorable. Offerings were
light 1 the early part with a good de
tnand from the shorts.

Provisions were strong In the room
Ine only to react In the afternoon.
Steadiness In hogs governed the trading
In the first hour, while Uie action oi
irraln caused the drop.

WHEAT Export movement continue i
Increase and wheat Is moving rapidly to
th seaboard. Arrivals at this port last
wsk alons wers over 2,500,000 bushels and
then is a heavy movement to other

ports. Quit ports are also receiving
unusually large Quantities nd full cargoes
are being shipped from New Orleans and
Oalveston tor export. Ths British nt

has taken (0 per of th.
available tonnaso for the shipment ot
wheat durlnr September and la expected to
take even mora ny ucioo.r.mnv vr , v11nw. nuotea at I2.16W

nrt no. 2 white at I2.UK. c f., New
York.

OATS No. I whits, quote
1 white. 16c; No. 4 white.

at 7e.l

VKVE Firm. S Western, fl.tl, c t
MAHliv Steady. Feeding.

mi nr. si. . c
BUCKWHEAT Quiet Soun

a a - Jw Vnrlr.

tl.i
milling,

ilAY Easy No" 1. . to 11.1 JS N..
75 tell.ll: No. 1, 11.46 to $1.51:

Hoafft'St l rve. 114 ton
Wheat, tncludlnr flour, "ported from

iccordlnr to Brad-iVi-- fi

Amounted to l.0.97i. against
4 41S.J59 last week and 6.41T.4U last year
exporta so far hls .es.on. ..
a?.B'D,i iVolo. aralnat 47.1S4

arid 4JS.11! last year: soaaon'e
LVWi ill 111. against 6.7H.70I a year
ago.
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CHICAGO TRICES.
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49.00 41,00 44.70 44.70 44.40

41.10 41.10 41.90 41. DO 40.71

INTERIOR RECEIPTS.
Whest. Corn. Oats.
2,141,000 1,111,000

,. 1.281,000 189,000

Tt Tesr x,iw,ww cs3.wo i,,wj
SEABOARD CLEARANCES.

Kioor. Wheat. Com.
1.000

iTst week """ la-S- iH'SS l, W
Last year

Minneapolis Gratia Market.
Miknuapoijs, '22. Flour, 25

centa higher; in carload lots standard
flour quoted at 111.70 a barrel In 98

pound cotton sacks. Barley, $1.1 6

1.J6; rye, No. 2, tl.B2; bran, U; flax.
$6.0206.04.

Dnsnss Ayrcs Grain Market.
The Buenos Ayres iraln market yesterday,
i renorted by Broomhall s cables in pesos

and oeniaroB uv uw, v.m ywuMua, ,

Close.
WHEAT

Sept 15.15
Oct 15.55

txma
Sept M
Oct

7IH

574,000
901.000

133,000

Aug.

Net
Chee. Close.

Kept 17.30
t-K "el 21.10

OATS
.30 Sept 1.40
.15

ISzporta From lYesr York.
Vheat. 82.171 bu.l malt, 17,166

No.

No.

day.

7k

Net
Chr.e

.70

.10

.10

bu.
flour. 4.695 sacks: oatmeal, 6,396 bbla,;
hops, 1,7 34 balea; whiskey, 9,900 al. ;

oil cake, 39,400 idb. ; Deer, ou i.ois. ;

beef, 60 tea.; bacons, 134,400 lba. ; hams,
293,400 lbs.; lard, 628,760 lbs.; tallow,
174,800 lbs.; cheese, 104,340 lbs.; cotton-
seed oil, 240,000 lbs.; lubricating oil,
300,460 sals.

London Money Market.
London, Aue. 22. Closing Money,

i& per cent. Discount rates, short
bills, 3 percent.; three months
bills, 3 3 per cent. Gold pre-

mium at Lisbon, 180. Consols for
money closed tli; British 6 per cent,
loan. 91U; British V4 Pr cent loan,
874.

FINANCIAL NOTES.

Coal and Iron National Bank fcaa been
snDolnted transfer scant of the Middle
States Oil Corporation.

Oulf States Steel Company's net opar- -
ti, flvurea for Julv showed a deficit

of 39.422. due to a large part of ths works
belnr shut down for summer repairs.

Committee on securities of ths New
v,.if fttnrb ffxchsnss ruled that Dela
ware and Hudson Company stock shall not
bs ex dividend of 12.70 on August 28 and
not until runner nonce.iiin M. Kalaav. former United States
manager of the Ilamburar.IJrsmsn Fire
Insurance Company, has been appointed
tt.ii.rf Ntat miniiir of ths London- -
Scottish Assurance corporation, Ltd., of
London, with headquarters In New yora.

Directors of New Orleans. Texas and
Mexico Railway Company have declared

-- .. navahfa Oelnbar 1. 1010. On ths
8 per cant. Income bonds. Interest will
be pala on presenisiion spa surrender
of coupon No. I at the office of the Guar-
anty Truat Company.

Application has been made to thy New
York Stock Exchange to Hat the 'following
securities I Norfolk and Western Railroad
Company, lli.vso.uvu convsrwois sea ear

per cant bonds, due September L till.
United Drug Compani', 110,900,91
ilonal C9mmeh stock.

auai

INDUSTRIAL SHARES

IN THE VAN ON CURB
i

Oils Also Aro Prominent in
Ecnowod Upward Move-

ment of Trices.

FOOD PRODUCTS DECLINE

Savold Tiro Issues Bally-Co- ca

Cola Moves Off in
Its First Trading.

Prices for curb stocks moved again to
higher levels yesterday on renewed ac-

tive buying. After opening higher somo
Issues reacted slightly, but turned strong
shortly before the close, when several
large advances were made. Interest was
centered once mora In a few Industrial
and Independent oil shares. Sinclair Is-

sues were In vigorous demand early and
scored substantial advances, but before
the close reacted about a point from th
day's high levels.

American Shipping in the last hour
sold up more than two points, while the
other shipping shares ware generally
lower. Tobacco Products Export rose
more than two points and British-America- n

Tobacco shares weakened fraction
ally. General Asphalt was well bought
In tha afternoon and gained two points.
Food Products stocks were weak.

Most prominence In tha tire Issues was
displayed by tha Savold Issues, which
rallied several points from recent low
levels.

Initial dealings took place In united
Slates Industrial Aloohol rights. Coca
Cola also made Its first appearance and
moved several point off from the open
ing, invincible uu was a law noicnes
higher, and a firmer tons was shown
In Midwest Iteflnlnc.

Total sales and rangaaof prices rouow i

INDUSTRIAL
Riles lllih. low. Last. Chsrs.

1M0 Acme ooai. itt i . ih r H
70S Aetna Expios is its
log Aetna isxpios pi, sin

S7M Allied Packing... M
MOO Am Marconi
1000 Ami Ship UK

100 Am Writ Paper.. U
1(0 Auto Bales Corp. SH

4109 Benford Motor... 4U
1100 Dr. Am Chem.... Ik

100 Br Amer Tob rcr
100 Br Am Tob coup all
COO Car Llrht JV

1000 Columbia Orafo.. rU
1100 Chalmers Motor.. 9

700 Ooro-C- 44
WO Colonial Tire 21

1900 r Chemical 1U
1700 Datoe Eustlce.... us
2(00 Del Ber Corp.. UH
1400 Exoello Tire ' I
too Fsrrell Coal IS
200 Farrell Coal pi.. M

2200 General Asphalt.. 74
sou oea Aspnait pr....uo
100 Orape-Ol- a

100 Orape-Ol- a pf....
100O0 JIayden Chem....

2400 Iinpp Motors
COM Indian 1'ackln;...
1100 Inter Products....
liro Inter ltnbber

200 Iron Prod Corp.
100 Knlek Motor

11H
30k
49ft
21
11

too Lackawanna O C 11
KO Uma Locn 17
tOJ Martin Parry 29

1W0 Nat leather 22
100 Nat Ice

1100 Kor Am 4Vi
too Otis Hteel U

1700 Orerland Tire.... Uti
MS ITessmaa Tire.... UW

10000 Perfection Tire.... 1U
4C0 Root Vanderrort. 29Uj

10OO Ilepnbllc T Hub....
4100 aarnia Tire...... 40
100 HstoW Tire N y,
600 Sarold Ohio
200 Splcer Mfr
4M Submarine B

1M0 Hweets Co
1400 Tob Prod Kx

200 Todd Ship 1(JH
lOOTrlanele Pllra....
1100 Kubher rts.... 10U
1900 Ale rts...
120) steam
1200 United Eye
U00 United Khar
400 fnlon Carbide..

1000 Vanaullum St...
100 Warren Ilroa...,
HO Wayne Coal...,
100 Weber Hellbr....

i?

Paper....
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Anflo Am OU
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14S Cal 2U
7iM pf...uv uou

Ill 111

INDEPENDENT OILS.
SOOAUea Oil lfl
SOOAJtX uu .10

2500 Amal Iloralty.... IV.
1000 Atlantic Pet 1H
ivn .Harnett uaa
2100 lioone Oil

MtoO Itostoa Wyo
ICrtJ Braus Oil

100 llurtn.tt Van CI,
2000 Can Am Oil

400 Commonwealth .,
1900 Cont lief
4SO0 Cosden Co....,
1700 Ertel Oil

11000 Kuneralda OU....t
Federal
Glenrock
Ouffey OIlUspl
Globe
Houston 107H
Hndson

Petrol
Inrinctble

Lance
Llrlnnton
Merrltt
Metro

Middle States
States new..

Midwest ....114
Morten

Nonh Amer Oil,,
Okmulgee
Omar
Ohio Ranxer

iOOOOsara Nation
Prnnok
Pittsburg Tens...
Producer itef...
vueen
itanger
Rrau .

Creek Prod.
Sapnlpa
nsvoy
Seaboard
Sequoysh
Shell Transport...

23400 Sinclair
11500 Sinclair Oulf H'i

Southwest OU....T
Spencer
Htanton
Teiss Kentucky,
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WOO Trlvlty
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SO Mother Lode new. t

tOONitiopal Tin ..... 4

It
II
11

"
SV4

21

44

40
2J
1U

u
II

I1
(it
71

101
2914
41

s;n
e

11
i
2U
21
ti
4

I4H
"H
low
1H

19
6

14
10
25
ft
s
10

110
li

10
u
214
e

:h
71
11
75

A

70 22
20

x
23 O

51

24

61

l'i
3U

I
M
IS

1

C7

17

2H

IDS

12

at

"1
i
1

15
ie

2
Hi
IVi
174

CS

H
1

14U
11

IH
9
A

4l
1.4

IS
471

63
23

a
IH

!5

.3

3tt

.
11
21

T

Ti
93

H
liV
liV

i
IK

vi
17

4
7

U

6
11

IU
45

4V,

M

u
IVi
4

IK.
23
22H
1H

44U

ls
40
26

UVs -1- H

91'.l
74

110

i
11

29 M
49
20

12
7

HVi
14.
2
21
15
4Vi

UKui

Mi
29H
12
27
17
It
12

I1U
140

Tl
10
25
Vi
T4
1

79

8
4!i

21

1M
SSK

110V4

Iti

1

10H
1U
IH

rV
IH

10
1

.7
5H
9Vi

H
19
2H
4H

19
IH

107H

.??
KVi
IH
S

2f'
:i1H
IH

15
164

1
27
IH
2

60
74

1
II
lHi
9

A
65U

7,

9

4

2

1

17
4
7

2

IU

- :h
i
iv:

- H-
Is
u

1

w

H
1

1

-- u

2
2

2U

H

-- l
4

l's

U- H

J

1H

Tiu
H
V4

1

i

- i

ti
W

4

;i

774 ..

S3
63W U
MV4

1574
IH ..

H ..
4 U

4 ..
1,

li u
nvi ::

n
t3 16
21 1

674

3

14

1,"
20
60

A

3

K

s

4n

H

'4

H

H

14

ii

Bales,

14

1

eeoNlplaatnr 10
100 Nixon Nsr t !1

JOOO Morth Star t 7
400 Onondaro ,. littnm Ray Hercules SH

2000 Hex Cons t !
1000 lied Warrior .... U
JOOO San Toy t
1100 Seven Metals .... rs
C000 611 Klnr of Aria.. 1
1000 Hit Klnf Dir....t

loo s Silver Isd,... A
looo Success Mtn ....f 6

200 Tono Belmont H
2200 Tone Dlrlda 6U

400 Tono Ext 2H
100Tono-Jl- U ..t 0
1000 Tonopah Xild 21

100 Tonopah Mln 1
10M Tonopah Miipati..t 7Vi
iiwv tonop lies eu.,.,1 17
1700 United Vastorn... 4H

COO Victory t 10
1000 West ICnd C 1U
20W White Csp t 19
1000 Wlilta Cape Ext..t 4

lOOOWllbcrt t
100 Wilson Sllrer i

1W Xerrln ton t C

BONDS.
tJMOO Allied rsrkers (a. M

1000 Can tlor 5Us '.. S7H
11000 O C U & S I, Us. K

1000 Interbor R T 7a.. 8 Hi
MOO nusslsn Oor &Hs. 44

10O00 Swedish ttor 6s.. 14
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W

r--1- V4

t
-- 2

.

..

t

.

MOO Swiss Oor 8H MU
Odd lot. a

snoitT term:

ml

tBells cents share.

Amrotton011....0 Pent. S.'at
AmTelATeIOo...8 Vb. 1034
AmTbraadOn.,.,0 Pec. 1021
Am roiumoiiA...7 Nov. iyiu
AmTohaccoCo...7 Nov. 1020
Aniiobsccot.'o.. .7
AmTobecroOo.,
AmTobaccoCo...7
Anaronosuopto.n
ArmourAOo.Cnv.fl
AnnourACoOr.v.ii
ArmourJkCVi.Cnr.n
Armoiir4Co.Cu.n
Armour fcOo.Cnv.a
IlethSteelC'orp...'
He0itcelCWp...7
Canl'aclflcHy. ..a
CentralAnilty. . .8
CM.Hur&Oiotnt.s
ChlltIAiPColTr..O
Chli'nouToolOo..8

Vi

U

,7

ChlPncuToolCo.,6
Cnll,neuToolCo..8
ChlPneuToolOo..
CubArn8ulIJen,0
CubAmSumLinn.n
Cunadyl'ackgCo.?
DelAirudRU....S
PedflusRcrCo. , .S
OeoKlpctrlc7o..,8
OenEIectrltCo..
OrratNorKy...,8
OulfOllCorp n
OulfOIICorn S
OulfOUCorp 8
HocklnjrVYarRR..A
InterborourhRT.7
JPojdPsck0o...7
JDoidPackCo. .7
JI)oldPckCo...7
JDoidPackCo. ..7
JDoidPackCo. ..7
KanaasCltyTrr. .8ljicleilKUslMir.7
Lbriet 1 4M yeraT.n
Mollnel1owCo..,7
MollnePlowOo.,,7
MollnePIowCo...7
MollnePlowOo.. .7
MoUnePlowCo...7
MollnePlowCo.. .7
NVCentralItR...S
PhlladrlnhUno..n
Vcnnsrlvaiila.. .
iitsxan mutt... .
lYnrterAOamhle
lYocter&darnhle.
Pmrterliflarable
lYocterOamble.7
PubSenCorpNJ.7
HorhesterHAL..,7
RJIteynoldsTob.O
ftouthprnRy fl

StlaulUnDepot..5M
atudetuikerCorp.7
SwIftiCo fl
TlmkennetAxle..7
TtmkenDetAxle..7
ThoWI8ugF1nO.,7
USHubberCo.. .7
tltahSecCorp 8
WcsttnghouseEMO

STANDARD

Amtlo-Am- Prairie
Refln.,1160 Relln..l60

Buckeye 99
rhea Mfr C.290
romlnental...U5
Crescent PL 14

O P L Inc. .170
Eureka PL.163
(alens-Str...l0-

Gil-Si- r pi. 110
KlaJ-SI- f p(,106
Illinois PL.151
Indiana PU l
Int Petrol... tl
Nat Transit 22

N Y Trans. .iw
I L..105

Ohio 110
Pa v.. 70
Pierce 20tt
Prairie 040 6C5

Old. INew.

Csrd-A- ... 10
Card-A- lit. el
C AgulrTe...I10
Feoeral ....105
Fajsrdo .... 9t
lit esi
Ot West pl.114
Ouanta'mo.. 65

Did. Ask.

June ..no

75

I3n
Hi

NOTES.

Nov. 1021

West
West

Nov. 1CXJ
Nov. 1023
Jan. 1020
June '20
Juno 1.V21

15."J2
June 15.

jniv
July iui;iMar. 2.'24

July 1021
Peb. 1022
Oct. 1020
Oct. 1031
Oct. 1023
Oct. 1023
Jan. 1020
Jan. liui
Ausr. 102O 09)4"
Jan. 1020
Dec 1910
July

1020
1921
1922

July 1033
Mar. 1924
Hertt. 1021
Nov. lS.'lO
Nov.
rov. iuur4
Nov.

li.'iiNov. 100
Jan. 102'i

!9Js
Hept. 191U
Kept. 1020
Dept. 1921

1922

Hept. 1924
Sept. lS.'lO
Feb. 1022

,4H Juno 1521
Mar. 1920 llhMar.

i
1922 111 1

1B2.4 1Mar,

1B23

Mar.

1022
bejit. 1021
Auk. 1922
Mar. 1B22

IS23
Jan.
Jan. 1920

II

10
29
II

71

15

70

1

67

23

An. 1.V21
Juus
Juno 1921
June 1529
Hern. 1522

1920

OIL,
Bid. Ask. Rid.

20H ItVs L.175
lltO laolar

North

Mex

Cent.

101 ISouth
110 Pa
515

1W

in
101
1m
us
116

190

in
150

ot

of

y.iss
Ohlo.515

Swan
Union Tank.117

VTashlnsion.

blocM700

.2330

lx dividend

8COAR STOCKS.

no
110
105

111

120 Savannah
ISavannah

BOSTON.

Open.
20 Anroeex

Alsska
66

Calumet A Aria....
6 A

Carson
Copper Range 53
Daly-We-

Daris.Dsly
East Rutte
ITinklln
IlfWetia 5

Boyale
Mayflower O ...
Mohawk

Cornelia
Nlplsslng
North llutte

Dominion
Oreols
Pond Creek
Qulncy 64

Cons

South Utah
Superior A Boston

Tuolumne
tl Smtlt

10 S Smelt
Utah
Utsh Metals
Victoria
Wolverine

RAILROADS
2 Doaton A Albany

Boston Elevsted...
Boston A Mslne... 11

Boston A Mains

41 Kttcbbnrx
Masa

160 N Y N II A
Colony

2
.

IS,

ini

MISCELLANEOUS,

Arr
Amoskear

Sugar
.101H
W6Vj

Century Steel....
Cuban Portland..
Eastern S S....
Fairbanks

Products
pf....

lslsud
Llbby
Locws

Mass
Mex

w 1,

Parish Ring...,

1 Plant
Stewart
Swift

ft

June

.IOOW

H

July

jn,
lR.'aa

H

Iilils

l'cb.

Md
8td

76

it

Std of
Std of

93

40

Manatl pf..
Mat-A-

Mit-A-

.
...

Cectlia .

27

111 77

50
4U Atlousa , 42
210
135 Big 11
230 74

Cal 420
400
600

50 2H
SIS 9'4

1000 UU
10
IS

110 Isle 34Vj

I4r t
90 "0

1000 New 26
10

20 1174
290 Old

75 61

70 1

10
100 Ray

60 neon 3t
600 SO

100 34
100 Trinity 34

l
S10

t pf
20 Cnus 9M.

650 4V4

100

11 64V4

(5
45

1 Central 7U
pf 51

110 Elec nf 10U
II.

Old
End

15 End

11
10 Arr pf M

pf 80
U) Am pf..ll6

297 Am T A T
Am

674 9Vi
20

.100
235
lio li ray
515
410 Int

60 Oil
44
20

401
60 Gas pf

271 Inv
25 Mulllns

Leather
125 N E

2790 A
201

pf
25 ...

60

16

41
43
II

70
61

61

Vi

&

internet....
Torrtngton
United Drug 154
Un Drug 1st pf...

GO II S Steel 10174
United
United Shoe
Ventura

RONDS,

$1:000 Punta Sugar
M

6000 Swift Sa

... ..
Oil ....

Bos & Mon,
... t

Rutto ., 1

SA

Feb. 1027

Last, Chre.

u

MH

Mil

Dill. Asked.

BOX

IOOM 10OW

OOiJ

oiiM

OBH
Julv 10O!i

1&20 lOOli
Sept.
Julv

lOOi
111.'20 10OV

Nov.
1523

Dec. 1921

Sept.
Sept. 1023

1B20

Mar.

Dec
1921

1920

21H

Fruit

Ask.

J
3

Rid

P...

"all

Cert

Hill

3914

44

.

Am

1491 Nat

IIV4

41Vi

11V1

74H

9

327;
21U

3474

95Vi
47i

.142
mwui

5274

1674
l&H

6s.. .103'
2000 Tel

Bid.

7
1

V4

14

21

i
IV,

17

f
SO

17

i
It

101

101 JJ

102 10.1
103

101
(IUU jot

101
onu

100
10O
101

101
101

ionion99J

10
iar. ib.m

54

00'(
100

PO'i
100

IK

All

PL
SOUth 1...1U

PL.
Std

Mass

Cal.
lnd..7C0
Kan. 6:0
KV..1M
Neb.620

HM N J.
Std

Vscnum ...,115

stand sunsta
"en

old
on".

....
pf,

K

Heart

HecU

4tt

70

Bin

4V4

27 25

Mslne

Wool

Int

Punta Sugar

1075

Stand

92

IS

90

at
1$ 65
11
63

16 .... 176
155 51
677
200

5s IS 4

II

14

IK

93

43
9i

s:

21 1

7.H

7
I

ie

3

Bid.

1

l

14

..

M U

M

J 101
102 2 102

! 5

103 ) l

j

101

101

High. Low. Last.

m
4274

HH

420
23U
tl't2.
9H

1474

2374
3H

374

l's
'IVi
484
Mi

15V4

1M
644

7K
10V4

S2V4

41Vi

1014

1164i
102U
103''

"H
7514
41H
41V4

6Vi
24'i

21H

I6H
6U
95Vi

nsvi

156

101s
111

U

106
614

2i

7M
17

8

7Vi H
94U.

1)8

ti

f--

100

U

OS 90
09 H

Bl
mi

jn.
1

87 vtl
04 M PI
05 00

i
1)0 H IM
or 1? no
09 I li

09
99

08
99

n
H

00

K 9
10

iui 1

10

101

K,

r

A

I 1'

is W 9J

of
.145

of
of n
Of

&

st

n
H Us pf. 74

...

,

t!.

23

600
R 6t

pf 45

63

It

pf

69

1M

N

on
97

67

71

19V.
4l
SV

15

26
10

43
M
n
61

10

s4

00
00 H
90

07

615

12
43

51

92

60

9

60

9'4

16

69

V

70
63
60
13

90

47

64
65

63

91

19

12

15

tf

100

M 101

. 97

. 1

. 70

. 13

.133

.170
33

pf.

IH

.12!

pf.

Am

(las

Tel

Am

64

ltt

101

102

100

10J

.690

53

-- 1

1

H

2V4

41
66
11
74

470
21

63
2

94

6
54 "t
6H

70
2SVi
10
1174
29

M
34
64
21'4

1'.4
10

174
S1

17i
64

4V4
9H
4'
4V,

21

M
00

W

lit
64 V4

31
45
747i

,50
10U
11V,
92
41Vi
to

101
99
to

116V
101V4

103U

114
16
7H
31
44
tl
t

257,
1

70
63
It
ni:H
99
31
64
95VI
4774

143
67
66

154
524

lOlVi

61

16H
IMi

BOSTON CURU CLOSING.

Bohemia

Champion
Calaveras

PS....110

Products

Michigan
Natloual

rtquero..

MINING).

Anaconda

Waldorf

Airplane

ft

1054
Mis
91

Rid.
Ia Rose ... SS
Majestic .... 27
Mex Metals. 6
MoJ Tung.. II
New Battle. I
Nat L & I
Nixon ...... tt

5l

osw
104

loo

74

175

Ask.
180
ISO

161
23)
11
295
720

ir
470

695
13S4.

6JO
94

130
435

45

Atk.
100

10
Kl

II
13S
190

41
77
12
It

82
2V4

427,
67

11
74

4M
22
HVi
2V
9A

19

85
94

714
254
10

60
It
61
237V

3
50
9H
24
174

644
444

a
44

t25Vi

12S
644
32
45

60
lOVi
13
92
414
(0

Wl'.i
99
60

116H
1024
1054

74
11
II
76'i
42(4
44
614

6
26

a
10
63

S3
29

SS
36
64
97
474

141
67

65
156

63
101

177
514
IH,
11

106
SSVi

93

Ask,
30
31

6

IS
1

11
26

Exeoutor Trustee

Chartered 1822

The Parmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Pifth Avenue
'

At Forty-fir- st Street
Now York

London

Administrator
Member Federal Beservo System and Now York Clearing House

NEW YORK CITV BONDS.
Yield

Form, Rate and Maturity. Rid. Ask. About
Inter. 4Hs, July, 1907 10111
Inter. 4Vs, June, 1063 101'i
Inter. 4H, Mardi, 1M3 101U
Inter. H, Nov,, 1957 1014
Inter. 4Hs, May, 1967 10li
jnier. s'is, April, ivyi voi
Inter. 4'is, March, 19C4 S,
Intrr, u;s, Msrch. im 97H
Inter. 4ijs, Sept.. 19W 97H
Inter. 4Vis. Har((i. 9?4t
Inter. 4s, May, 19C9 H't
Inter. 4s, Nvr., 1KI s:i
Inter. 4s. May. 1957 92',
Heelstered 4s. Nov.. 196.... KH
Rerlslered 4s. Nov., 19U.... I3U
Rrelstered i.-- Nov.. 19M...,'94U
Inter. 3Vi, Nor,, 1955 SZVi

Inter. IWs. Nov., 1954 S2Vi
Reels, coupon lis, Msy, 1541 I2i

Coupon 4Kb, 3924.1631
Couon 4H,
Coupon 4if,
Coupon 44,
Registered 1H, .1.,
Reilstored IHs.
Rerlatered coupon IVts, 1922,1929.
lterlstered rocnon SUi.
Rectstcred Is,
RrsMstered 3s, 4.55
Reglttered Is, 4.(1

NEW YORK STATE I10ND3.

Form, Rate and Maturity. Rid.
Registered 4H, Jan., 19M..10S
Coupon 4Vis, Sept., 1913 107
Rtflsterrd C,4. 8"pt., 1961.. 107
Coupon 4V,s, Sept.. 1801 10!
Coupon 4'ls. March, 1965... .102
Reiistereil 4Ws. March. 19C5.101
Coupon ., Jan.. 1965 102
Rrristered 4Vls, Jan., 196S..101
Coupon 4Vls, Jin., 1945 109
Coupon 4s, 1967 H
Coupon 4s, , Canal.... tSH
Rels. 4s, 196042, Csnal 93
Coupon 4s, , lllghwsy. Wi
Htfit. 4s, 1958-6- Hlgbwsy. 91
Coupon 4s. Jan., 1911 9SH
Reds. 4s, Jsn., 1941 91
Coupon 4s, Jan., 1942 tlH
llexia. 4s. Jan., 1942 91

SIISCKLIANKOUS
Bid. Ask,

Ara Chide.. 13 S7

Am Ch pt.. M M
Am Mfr....l2 15
Am Hit Pt. Sl 90
Am m & r. i
Am Type V. 46

Am T V pf. l
A V T N J. so
Atlas P C. 79
Barnh Pros

a spin 1 p s
Barnh Bros

a su tr :dq
Ror O Mllk.105
Ilor C M pt. 9S

Bush T pf.. I3V4
Carb Srii.,,1600
Celluloid ...130
Chillis Co... 66
Chllds pf....J7
Col Em srn.375
Col Oraph...H2.
( oi Or pf... 94

Crk W til.,. 91
11 L & W Co. ITS

Draper Crp..H7
t ea k 1 pi. r

STEEL AND ORDNANCE

Am Brass
Bid. Ask.

...215
Atlas row. ..us
Atlas Pow dI. 90
Il.li A vii...i:i
Bliss. E W ..250
Bliss, E V pf 0
Can F A T. 190
Carl) Steel. ...104
Carb Ml 1 il. 10:
Csrb SU 2 pf. 70
Colts Arms... 47

Du P row....
TOBACCO
Bid. Ask.

Am Clxar ....115
Am Cigar pf. . 15

A Tob dv scp.160
Conley Foil... 200
O vr Hclme..l
O tv II pf. ..I'M
J S Young,. .133
J 6 Y pf.... 94

91

75,

109
100

90
1750

110
71

100
4
44
95

101
115
HO
101

22S

Ill

115'
91

131
400

75
tool
us;
f6l
to

119

I

1!5
M

170
115

Chief Cons. IH 31
Cons Copper 61s 6V,
Crjstal now 54 61
Crown Res. 25 15
Denbigh ... 29 I'Eagle II B.. .t 2Vi

Fortuna .... 2 4

Houghton ..1 IVi
llotna 3) 22
Iron ltlos... 25 15
Iron Cap.... 12:4 11V4

Full paid.

.

1525

ISO 111 Brick
SI Llbby
1

225 pt...
Utll Pf..

4175 Nat w I.
101 Reo Motor

rites
1131
6633 A
276

MOO

,A I'll
I Ins of A.'.'

Sup

...

102(4

91

!i

4.50

4.11

About

WSV4

Vi
99

Bid.
Flsk R J
Hock V Tr. It
Int Silver pf 93

V C S.. II
Lima Loo pt 97

S J Znw st.245
pf.... 92

Otis Kiev. ...110
oils Kiev pr. ss

D
iTatt v p
Ry

B P of..
Sat 11 A I...
Slnrer Mir. US
St L R MAP. 42

cn
TAP

pf.ioi
Weet (1 Kerr Si
W C Kerr pf
WAR
9 11 narren

pr pref
Yale A

90
Fxnp S & I.

& 111 to
IlercM
Here P Pf.......
ScovUI
Thomas Iron.
Winch

...

MacA A Fh

..116

r:mp

Porto R--

R J Reyn A. ..450
R J Bern

17SIR J Rem
lS7Weyman-I- ,...172
HWWejmsji-- pf.102

CHICAGO.
Sales. Open.

4.10 pf 1004
60 Room 16

20 Booth pf SO

20 fhl A Conn Ry... 14
110 Chi Pntu Tool.... 72
25 109

60 Comw Ellison ,...1W
25 Co pf. 90

Cont Motor 11

IS Heere pf .10
10 Diamond Match.

300 Hupp

Lindsay Light...
Lindsay I.t

20 Midwest
Leather

Steuart Warner.
ts Stewart Mfg....

Swift
Swift
Swift
Thompson
Union Carbide.
United Paper

Asphalt

N

15 Valley...

69

Casket.

O'Neill

Phelps

lMr.lli

CAO.1750
valvoune

pf....l00

T....:U

Eastern

Nl!es-H--

Nllee-B--

Mfr...
Corp...

woo-jwsr-

Armour

Cudlhy

Consumers

PennsslTsnla

Onondaga 20

Ranger Pete.
Ranfer

S W Miami.
Met.. 37

71 75
U V Ext....
Victoria .....

ll'i
70
234
12V,

66
21

101 ....2i
10 .105

6C9

Int
Co

...t

Ry

.111

. 47Vi
. 21

. St

35
79

10) Bo.. 23

BONDS.
I20OO Metro 46

Swift 1st 6s.......

Sales. Open.
Ship A Com.. 33

40 American Has., 65

American Stores... 33

10 llrlll 63
Cbml Trust .. S5

70 Cuban Csne Sugar 32
Storage... 11

63 Cenerat

Co
l.ske Corp.,

100 Nevada Cons.

97

It

T..110

Texsna

Yukon

30

ss

Ill R 43

Phlta Electric 217,
Pldls Hap c. 2574
Tonopah Belmont..

65 Tonopah Mining...
10 Reading 71

Union Traction. ... 3SV4

United 614
S Steel. lOOTi

BONDS.
11000 Elec Ss

Elec A Tr
6000 Ike S11 6s 71

N Cell 6s ser

23
60

68

41 41

30

IS

11

R

IS

U

A 15
61

A B 97

BALTIMORE.
Sales. Open, High.

Atlantic
10 Alabama Co 84

Alabama 2d 71
20 Cons Coal 87

Celestlne
I'osden pf 4

25 Dsvlson Chem.,.. II
10 Maryland Casit...,100
21 Vernon Mills, . 46

0 Vernon M pf.. 93
22 Northern Central. 71

Ir.dlanhoma
20 Wayland

BONDS.
Bslt City 4s 1951.. 93
Central 6s.

23000 Cosden 6s A
(KM Cosden 6a R 984

Klkhorn 6s 9474
2000 United Bya 4s 61

Foreign Exchange

MISCELLANEOUS MARKETS

iui
IS

64

102V1

w:2

102'A
9S

VJ'i
97

93
W,

95U

134
tlVi
TTleld.

Bid.

4.15'
4 10
4.50

4.70

109

99

STOCKS.

pi.

Nat .115

pr..ioi

Steel..
SO

p 1

nf..

R...4O0
pi.

ISO

Nev 27

24
14

IH 24

.113

Imp,.

66

ntgh. Low.

to

73
.

90
HVs

"VI
70
:svi
124

65

21

20

47U
:i
54

1I4V4
r,
79
21

Elev 1st 6s. 44
20U0 934 934

900 Am

246

110 war

S940

S60 224

100
695 Tr
100

220 Gss
650

Am Gas
2000 Io 4s.

Cn Ino
1000 A.. 100

65
13
61
r.
32
(914
73
15
30
23

n'-
13

43

234

684,

(5

71

2iYV) 914 9174
7V 4s.. 97

100 Pet

Co pf,

400

Mt
Mt

100O 74
OU 4V4

KOI Ry IM
994

6T00
1st

97T4

934
93i
93H

13V,

4.10
4.45
4.60

109
103
103

105

931

Leh

Bait

Kton

102

Hi

109
104

102
116

8V4

fl106

101

100
1st 6s,

2000

Jirf

STOCKS.

STOCKS.

Bid.

.210
,104

M
400
30

.375
57

Rid.
.ico

Doug..

niertrlo

14

to
14

71
109
104

90
11

101
116

ll'l
254
124

61
2V
SO

20)
105

47
11

574

$44
79
22

41
934

High.

j
M'4

Phlla
Phlla

$1000

M
61
65
12

71

15
jo

4S

IS
43

78

4

15
61
71

10--)

97

4.37
4.37
4.27
4.37
4.17
4.S7
4.17
4.37
4.37

4.35
4.15
4.S5
4.37
4.17

I'M
4.40
4.40

Ask.
4. Si

4.37
4.97
4.17
4.27
4.50
4.40
4.41
i.41

Tleld
Ask.

4.C6
4.09
4.06
4.00
4.10
4.10
4.10
4.10
4.10
4.06
406
4.05
4.06
4.06
4.10
4 JO
4.10

101
13
97
90

10O

100

90
280

100
75

203
47

1W0
101

61
16

Ask.

1124

35
76

2:0
110
i:

9
4

35
42
IS

in
150
650

IK
176
105

..
2

IVi
5 6

even

14

8Vi

.,

3

t
3
2

1

4

400

cons

9

Low.

4

9

84

10074

1.Z7

Ask.

io

lit

10m

103

103V4

Last.
1)1

14
SO

14
73

309
IH

90
It

103
D
ll'i
70
2T.

4
94

21

30
200
1C54

17

21
67U,

1424

46

Last

Eleo

3IIJ 34i 3l'i

117s

2174

Ask

244
7H4

934

65

M
63

694

16
0

..1
1S

IS
41
23
25

3 3
2(1 2J

6.14

944

78
344
6SV4

101

15
64
71

100
MS
97

Low. Last.
1 1 3

16 16 18
71 71 71
17 87 67

4 3.95 3.9S
4 4 4

31 It 31
101 100 101
41 46 46
9.1 93 93
71 71 71

74 7V4 74
44 44 44

93 63 63
100 100 100
994 964 914
Mil 014 944
9174 9874 9174
69 6Sh 69

NEW STOCKS.

America,.
.

AmKxch...
lattery. ...

llowcry ....
RirantP...H'way Cen.

.675

.100
,270
.215
.420
ISO
140

Ilmni Nat. ..150
Hutch & U, , 27
Chase 500
Chat A i'. . . .305

Ex.. 12.1
Chemical.. . .500
CitxNat....240
City 433
Coal & Iron. .2 10
Commerce ..230
Colonial 350
Continental.. 110
Columbia.... 180
Corn Exch...410
CommerelalE390
Com'nwKalth.220
Cuba. 17S
East River... 14S
Fifth Nat. ...200
PlfthAve
Klrt 102.1 1075
FrJxnTrll..I35 145

on share

AND
nidAslc. 1 RldAak.

Alliance

YORK BANK

Atlantic.

riiejjea

new870
Nat...

Ara Surety. .. 70
uanKcrs uu
Bond A Mtxe240
Central Unlon45S
Columbia... .300
(unmercial. .130
Empire Trust25
r.quuanip.. . .4411
FarmeniLatT.4JS

230
Pulton .245
Klduiltv 220
Guaranty..., 3117
Hamilton.... 263
Hudson T.. .130
Kings Lk. . V4i

M . . 132
LAwiursT.. 123

Tr. . .174

Sales. Low.
1021 CIIIcs Service hi

Cltiea pf... 76
u s ti,. Cities H del) 11

Cities a deb C
Bid.

Adlr Elec... 14

Ad Kleo pf. 76
Am L It T.ia
Am LAT pf. 95
Am u jj.iii
Am U&E pt 10 I

Am P A L. 61

Am Vlclt pt CS

Am Pub U.. 10
Am V U pf. 10
Am W V.. 64
A HtV 1 pf. 57
AWW pr pf 10

P. 6
ap vr pr... 23
Caro rftAL. SI
(1 States E.. 13
C B Elec pf. 61
Col Power.. 22
Col Pow pf 97
Com'nealth

P R A I... 23
Com'woalth

PIIAL pf.. M
Ex

Am Cran .... 43

llia-asi-

Rid.

Am Cyan pf. 50
By Prod . ...115
Casein Co .... 40

Row Chem. ..175
Uu P Cli pt.. 10
Fed Chem 53
Fed Ch pf.... 95
Craesfllt
r.rarselll
Rook Elec 66

Wa.Ang.l.':!
6V4s,Dee.l.,22

lec.l:3.

OUT OF TOWN MARKETS.

PHILADELPHIA.

CosmopolttanllO

U.s.Dic.l.'2T

Atl

PariB'

an 75 Oft

Bid.
99H

96

97H

Sewer

Csrbo-llydr- pf....
Mfrs Light

7
Ohio

S0O0 Jerome

Pitts
10

lttterslda

Allied Dlv... 5

Dlv. 6
Dlv. 45

llelchct Ext
HrougUer 70
Divide Cons 12

Ext. 2.S2

Tono.
Hnmieseey.
Horseshoe. .

Boy...
Jim Butler.
McNnmarii,

....
Mlzpsh Ex.

Atlanta ....
O

Comb Free.
(Tackeriacu.

Art,
1.00

Nev 5
Nev 10

Ames
Asbestos .

Brazilian
Bromplon.

....

3.1

J

Ask.

Ask.)

Ask.l

9SH'

Divide.

Gold...
Cons..

....163
United.

Cement

Bid.
41

47
62
6874

van
Can
Can 11

Can 2S4
Can S s 634
can s a

61

225

160
150
1(10

520
315

PRO
350
445
250
240

330
186

220
925

7S
463
250
463
370

S05
430
445
240
200
2J0
405
21)5
140
063
J3K
133
185

17
71

1:8

127
41
65
71
20
25

12

25
42

6
25

102

96 97
97

Li. 91 91

63

60

14

25

D

CO

16

25

SO

99

61

16

47

7

24

12
W

Ask.l
Apex 2 6

27 58
Ballry 6
Beaver U... St

..2 5
Cxown Res. 20 15
Dome Ext., 28 16
Gt North ...

2

Guardian

TIld.Ask.

Conlagas

uarncm pi,. ,auu
200

Oiwnwlch.. .87
llarrlnian....850
Hanover..... 790
m A Trad... 570

In1nNBt,..325
Uberty 035

Manhatfo..Sl
Mech&M...405
Motropolltan.lBO
Mutual.. ...400
Merchants... 210

Nil A.. 450
N Y Co. . .
Park
Partflf!
i"roduce Ex
labile, .
HMhnanl

..140

..135
.375
.270

Second 895
SUto. 145
23d Ward.... 130
United
Union Ex. ,.,1S5
Wash Hts...350
Yorkrlllo....325

Includes Irvine Trust.
TRUST SURETY COMPANIES.

Franklin

Lincoln

pf...l00

Manufac rs

Wobder

Smelt..

Ootham

Lincoln

MerT A D..S40
McTopol.

1( 1U
Mut T of W.103
Not Surety.
N Y. L A Tr.785

York T.820
N

200
.Queens Co... 70
Realty Asw.. 108
Hcandlnav'n..S69

U A.T.
Vn States... 75
USM&T...430
U Title OO

130
W AUTAM105

PUUL1C UTILITIES.
High.

sji
1S2S bervlce Tl'i
V.JS DanKcrs- - ins..

Appalach

dividend.

Divide.

Belcher

Hills...

Ixko...

Rtatesieo

Bid.
4Ti

75

101

Bid.
pf 92

Etnp D K pf
Fed L A T. 9
Fed Df 47
O A K

Sec VI. 10
N Ohio 23

N O Elec pf 47
N States I.. S7

N S Pow pf

MVi

TLnniA

Sec.

Rtp P. A L. 11
Rod RiL, Df. 60
S Cal Kdi... SV4
S Cal l; pf.JOO
Sid G A 1:.,
Sid O&E pt.

16 (Tenn
T RL4J- - pf. II
United L&R.
U LAR pf 70
West rower 34
W P new pf 74

CHEMICAL STOCKS.

60 Hook pt. 65
65Ky Solvay 100

lKlMerrlmac
..(Mulford Co....

200Mntnal O ....160
UlNat A A C pf. 65

95 Nlsg pf... 16

Semet ITS

103 Stand ....US

CANADIAN WAR LOANS IN NEW TORK.

ms.Nov.l.'a

9674
Oct l.'ll..

99
.is. H

Sales. Open.
10 Am ripe... 20
65 Am Win Glass M..U4
SO Arlcsnsss ias 61

110 Banisdall Corr--.- - 35
10 34
40 Indpt Brewing 4

10 A lit.
1202 Marlsnd ReT

HO Hui'l'ly.
390 Oklshoma Gas 32

Pitts Cop, 10c
1000 Pitts Mt Shasta.. 610

200 Oil A Gas.. 13

Pitts Piste C.lsss.12.4
300 OU 4V4

Elec 62

RONDS.
11000 C 6s. 107

SAN MINING

Did.

Alio
Annex

Divide
East 9
Cold Zone,. 17
ll.ifch 33

Cash

Midway

Uooth
C

Flor
Gold

Amparo

Eden
Mayflower... 6

Round Ml..

Sugar

car
Car pf.

pr.

I

7

6

6,

61

3

1 4
4

I

NY

Mon Con

..740

. .S.10

I . .

..

,.

..

.360. .
ik . .

.238
I

New

Peoples

Title ,400

8

45
150

Elec B&S

LAT
.3S

OAK
Elec

5

1

Elec

S
Solv Proo .

5Hs,Ang.l,'29

ji
54s,Dec.L,17..100

lnel

East

DIVIDE.

Iligh. Lnw.

6 66

4 4 4
63 61

7 7

13

4

Ask.l Bid.
II

Oea.... It)
Myra 24

tl
27 Revert 65
75 Rosetta is
11 lltoysl 10

.... 35
Ihilver King. 14

JO Syndicate ... 6
IDtvide 6.
Verdi 30

21 iVIctory 32
TONOPAH.

31
60

North Star..
Ext...
Eud...

GOLDFIELD.
Ureal Bend..
Jumbo Exi..
Krwanaa ....

.
Ited
Silver Pick..

11 iHpenrhesd
MISCEU-ANEOU-

6
:.5o
1.17

Roch Mines.
9 .... s

1.16iTecopa I
7 Amslg. .. i
6 VVhlto Cars.. 17

VVhlto C 4
lYerrlngton... 4

MONTREAL
Ask.

45

NewNrtli...sou

71

6241

fl
29

Bid.

Atlas
19

Ouar

70

69

46

44

Did.

65

H4s.Nov.l.'33
sr

riTTSRURG,

WcsUnghouse

Monongahela
Ir'RANCISCO

llargraves...

60

e:vi

Knox
Men

2.60Tog,ery

12

Tono

Lone

CLOSING.

Ask.

14

14
Toy

40

Bid.
Cement pf.,,100
uome jron.. 65

ghawlnlgan
Span River.. i0
Span R ..

of Can.. 63
Rlonlan P....isj
Laurentlde..
.Montreal P. ,.
Quebec 17

l3IDom Textile ..

TORONTO CI.OSINO.

Holllnger ...

STOCKS.

Mln O of C. 1

Peterson S
Preston 13 D 3
Teck Hughes 20
Temlskam. ,.
IThomp Krlst. 6
Wssaplka ...

215
225

370
RIO
600
333
1(05
200
280

420

210

145
760

140
170
196

OR

125
S40
600

125
ZIO

SO

400
410
025
460

140
176

Ask.
442
76H
46i

154
107

Ask.
95
76
12
61

1(0
15
27
69
70
91
16
66

9SH

Alk
100
170 ..too

Ch

Bid.

5a, 53V

1,'I7.

130

418

101
13
41
7
2

41
TS

26
79

Ask.
97H

96H
101

Last.
20 20 20

lit 114
64
26 25 34
14 lis 14

61
614

60 50
63 22Vi S3

10c Sc 9c
61c 61c
13 H4

123 124
474 44

524 62

107 107

Reno

11

34 IS

West

star.
Hills Fl.

176

Un

45 Ext

130

pf..
Ml

210

L...

IS

SO

240

100

114

61c

ltl

107

Ask,
20
U
26

7
65
19
13
26
15
7

6. ST

31

16
7

2.6.
1.60

Ask
100
es

122
414

105
66

14216
90
174

116

Bid, Ask,
lK 6

2
13

3
21
40
74

15

"Modern Mlller'a" Outlook.
Chicago, Aug. 22. Tho Modern Miller

Mays: "Farmers of the wlntor wheat
States aro preparing ground for seeding
tho new crop. Acronge to bo seeded will
be normal. Threahlnc returns from tho

will be 2,800,000,000

1 r

Standard Bank of

South Africa,

Established 57 years

263 Branches

Resources 268,200,000

W. H. MACINTYRE, Agm

68 Wall Street, New York

OVERLAND TIRE
COMPANY

Circular --furnished on request

Judson G. Wall & Sons S. S. Ruskay & Co.
EelablUhcd 1S80 EttdblUhed 1877

10 Wall St, New York
Phono Rector 77

WAE TIME AID FUNDS REPAID.

Finance Corporation Ilaa Only
flOB,7OTO80 Outstanding.

TVAsjriNCTOir, Aug;. 22. Advances of
$200,285,523 have been repaid to the
War Finance Corporation, according to
announcement y, leaving outstand
ing a balanco of 8105.797.989. The loans
have been mads to railroads, public util-
ities. Industries ana cattle growers.

Although the corporation lias author
ity to Issue $1,000,000,000 In bonds lor
the financing of export trade. It Is not
expected that any advances for this pur-
pose will be made before the conclusion
of peace.

CONSOLIDATED EXCHANGE.

The exceptional atrength displayed In
tho marine and motor croups on the
Consolidated Exchange yesterday, on
which gains of from 3 to 10 points were
netted, was said to ba based on Indica-
tions of growing earnings. Tho steels,
equipments, coppers and rails, as well
as most of the specialties, were also In
fair demand nt prices well above Thurs.
day's final figures.

Copper shares averaged trains of from
2 points, while the equipment proper
ties went up from 2 to' 4 points. To
bacco Products, on sustained Inquiry
roso 5 points to 92, whilo American
Sumatra, after moving up 2 points to
80 ,4, fell back to about n parity with
the previous final price. Mexican
Petroleum moved up 2V4 from Its early
low to 1704, Pan American 1 to
HOH and Sinclair to 68ti.

Keystone Tire was bid up 4 points to
73, United Iletall Stores 2'4 to 8D and
Kelly. Springfield 3U to 127V4- - Indus
trial Alcohol, the single weak feature, on
announcement of the projected capital
Increase, moved down "Vi points to
125H.

PRODUCE MARKET.

DEANS AND TEAS BEANS Harrow.
choice, 100 lbJ.. 111.50; Manchurlan, 111.60;
Coscorroiea, Chilean, J6MS.75: pea. cnoice,
1S.50; medium, choice. 19; Washing-
ton, California, JI.75; small white, Cali-
fornia. 11.76: largo white, Idaho, 11.76;
Tepary, California, f6t5.76; Kotenashl,
Japaneae or Corean. 17.60; Dalfuku,

18.60; Red Kidney, choice, 111.60
4714, Red Slnrrow, JU.S0; Kintokl.

MO5.50: Yollow Eye, 17.50;
Black Turtle Soup, 111; White Kidney,
choice, 112.26012.60; Imperials. 110;

51inchurla.n, 19; Caballero. Chil-
ean, 87.80; Rsyou. Chilean, 16W6.26;
Cranberry, Manchurlan, round, S6.75(i7.,5;
long. 1917 crop, 16.S0f7: 1911 crop, 17 75.
short. 5.501; California. 1 7 ti 7.21 . Pink.
California. 7; Lima. California, choice,
f 12012.60. PEAS Scotch. 1911. I6..J?
7.26; green, Wisconsin, I6.60Q7; Idaho.
17.2SO7.50; Washington. 17.804t7.76; Cali-
fornia, I7.S0S7.76. Chilean. 50. Au-
stralian. $7.50j 7.7o; Japanese, 1S.S08.50;
Hack Eye, California, 16.26; ap Its, yellow,

17.75; green, I10 10.50, white, small.
Manchurlnn, 15.75tfS; large, HQ8.60.

HCTTKR Receipts, 6.8U packages.
Creamery, higher than extras, lb.. 66 4 Q

lie - extras. 92 score, 86'.t56c; tlrsts.
seconrtl 11$ to 91 score. 624tf56c,

Kn,raS9ft . lower crades. 414 u
4Hc.; unsalted, higher than extras. b9 4 IS?
e?60c extras. 684nS9c; Hrsts. 64t
67 4c. seconds, 62 4 64c; Stat, dairy, We.
tuba, finest. 65dsc.;gfd to prime. 619 OLD

46060c; reno- -

vated. nrst.. 60 M SIC., lower "
49n.;
49ci

iaaies. sun.".
fair,

aeconda. 4644J47C.; lower Kraoes.
46 IS 46c; packing stock, current
1, 46 4 fl 47c; No. 2, 46c; wer
41O4SH0.

CH KESE Receipts, 1,097 boxes. Includ-In- g

276 In transit for export. Htate, whole
milk" fresh, (lata, colored or white, 10 4
lie ; average run. 29 4 010c.; ower
trades 20f ISVjC : twins, spoclala. whltea
10 4 0110 colored. 10 4 Olio. i average
funl colored or wh.te, S410e.I Waeon
sin whole milk, twins, '"'h. 10 011c.;
Single Daisies, white or colored. 114 0

Double Daisies, colored, fresh. 1K
fffjlUc : Young Americas, fresh. 14 0

Canadian. In bond. 27 4ailsc.: 6 at,; aklm., apeelal.. 2221c;
prim? to choice. IMf 20c.; fair to good.
14017c; lower grades. 7011c

COTTONSEED 4)11, Range of prices:

Boot....
Open. High. Iw,

August
Feptember
October. . 24.60
November 22.00

December 21 la
January 21.20
Vebruarv

2t.ro
22.00
22.10
21.20

23.99
22.W
21.16
21 JO

grades,

Close.
25.00
25.00
26.60 21.00
21
21
21
21.45-6-

21.60-S-

day
27.25
27 00
26.75
24.49
22.25
21 70
21.65
21.70

I'fiC.S Fresh gatheisd. extras, dozen,
61061c: nrst., 470

60c; aeconda, 42040c; under grades. 300
tie dirties. No. 1, 19 0 40c; No. 2 and
noorer 30 0 38c ; checks, good to choice,

l'4CI6c; under grades, 25013c; re.
fViVerator buyer to assume charges,
4l 0 47e.".econds. 44048c-- , State. Pennsyl-
vania Western, hennery whites,

to ?an?y. 67069c; fair to prime. 600
66c ' gathered whltea. common to prime,
50066 c. Paclflo coast whites, express
are freight, 6806c: other Western and
Southern, gathered whites, 460 65c: State.
Pennsylvania and nearby, hennery browns.!.,., 6SM61C. : gathered brown and mixed
roiora. graded, fancy, 61 0 16c; fair to
prime, 450 51c.

ri.Ol'll AND MKAI, Spring patents,
us ss 12.75; snrlnc clears. 89.SO01O.2S
both old, new winter stralghta, 1 10.16 010. 40,

nnrinir wheat belt indicate 60 tier nnt. i n Kansaa stralghta. 110.90 Jt 11.40. live
of normal crop. Ilecelpts nt all markets niK ateady; fair to good. IS OS .: choice
have been retarded by scarcity of cars .Vfts'oi"? p"' oVb.! Co'r'n" SSZH
and labor troublos. Scattered reports ' dU. yellow, granulated, 14.60; white
nn riptr4nrit!nn nf rnrn ernn. eanertnllv vNtnulatad. 14.10. Peed City atsnlvi
iii Kansas. Believed, however, total I bran. 100 lb. jacks filj heavy middlings

around bushels. do., $61; red dog Hour, 140 lb. sacks, $69:
ateaoy; oran, sv io, sacas. iijujWestcrn

20 Broad St., New York
Phono Rtsctor 2171

49: standard middlings. 160. September
shipment; flour mlddlngs do., 114 0 66; red
dor floor. 140 lba.. I1107I. OU meal, 110,
nominal In 100 lb. sacks.

FRUITS. DRIED APPLES Evans rat
ed, far Western, lb., 22021c; Etate, prime,
21c

niOTB. FRESH APPLES Star, fancy.
bak., 11.25 02.60; Transparent, fancy, bsk.,
11.2101.76: Transparent, small and poor,
bsk.. 6OC0I1.SO; ited Astrakhan, bbl., IO6: Duchess, bbl.. 1401,60; Weattby, bbl..
IIS 6: Qravensteln. bbl.. 150 6: .laden
Ulush, bbl., 1506; Alexander, bbl.. 1606.
CRAD APPLES Small, bsk., , 11.2501 10.
PEARS Clapp's Favorite, bale. 11.600 2.60;
uaruett. bak. ll.soirj.76. l'CAuniat
Jersey. Carmen and Champion, crate, 75c,
011.26: Jersey, bushel bsk.. 76ceii.;Jersey, Elberta, crate, 1102; Virginia,
crate, 1101.25; West Virginia, crate, 11.51
01.26; uelle oi ueorgia, crate, nvi.n.PLUMS Southern, bak.. 10011c; upt
river, bsk., ISOtlc. GRAPES Southern,
crate, 1101.25; r, crate, 1101.25.
BLACKBERRIES Fancy, qt., 18020c;
average, qt., 10 011c HUCKLEBERRIES

qt,. 10020c. ORANGES California,
$2.1901.76. GRAPEFRUIT Porto Rlcan,
box, 12.6606.25. AVOCADA PEARS
Florida, doi.. 11,7602.60. MU5K64ELON3
-J-Turlock, crate. 75c.011.26; Maryland,
crate, 5Oc.0l; New Mexico, pink meat,
pony crate. 6OC011: Texaa. pink meau
crate. 66c 011. OSTRICH EOQ MELONS

California and Arlsona, caae, 12 02.71.
CAKAI1A 6IELONS California, crat,. 12.75.
SANTA CLAUS MELON B California,
crate, 1101.50. WATERMELONS 1200
100. PINEAPPLES Porto Rlcan, crate,
$12507.10; Cuban, crate, $2.9006.65.

SIOMMED Centrifugal, common, 430
46c; fair, 52060c; good. 61070c; prime,
710 74c; open kettle. 760S2c; Porto Rico,
45070c; Ponce, choice to fancy, 73071c)
blackstrap, bbla., 17c.

PROVISIONS Pork ateady: mesSj 1300
60.60; family, $560 08; short clear. $570
tr.'. Reef quiet; mess, SSO0S1; family;
132033; packet, 131032; extra India mess,
$55054. iioga quiet: bacons, 804c; 144
lba., 31c; pigs, 31c. Bellies ateady; pickled
clear. 2 lba., 33c; dry salted clear,

0 lbs., 2!;c. Greases firm; yellow. ,

1444016c; choice house, HU?14Hc.
pickled hams ateady; regular. 10-1- 2 lba., .

33,c ; skinned, 18-2- 0 lbs., 34tc. Tallow '
strong, city special loose. 164c; bid. i

Lard firm: middle West. $30030.10; city
lard steady, S94 02!He.; refined lard
quiet; Continent, $38; South America,
ttfS.SJ; Brsll. m.Hi, SSi.ii; compound
ateady. S9K031UC. Stearins dull; city
lard stearlne, 37c; oleo, 23c, nominal.

POULTRV, LIVE Twenty-thre- o freight
cars on tracks or to arrive; receivers ex-
pected to unload 22. SPRING CHICKENS

Heavy, freight, 40c; light to medium,
freight, 38c; colored, express, 17040c
CHICKENS Whlto Leghorns, large, ex-
press, 37c; Whlto Leghorns, email, ex-
press, 14 036c. FOWLS Freight, heavy.
38c; freight, light, 3 Sc.; express, 31c OLD
ROOSTERS Aversge, freight, 21c; poor,
freight. 21c TURKEYS Hena. freight,
10c; toms, freight. 15c DUCKS West-
ern, freight, 10c: Southern, freight, 31c. ;
Long Island, spring, lb., 31011c. OF.KSffl

Freight, 20c PIGEONS Pair. 40059s.
rOL'I.TRT, DRESSED CHICKENS

Fresh killed, Iced, bbl, Philadelphia. 400
50c, Jersey and Ixing Island. 91046c;
State and Pennsylvania, 16043c; Virginia,
milk ted. 3 to 4 lbs. pair, 40M2c; Vir-
ginia, milk fed, 6 to 7 lba. pair, 160
38c; Western, milk fed, S401Sc; West-
ern, corn fed, bbl., 11016c, Southern,
kegs, milk fed, SSc. ; Southern, kegs, corn
fed. 13c; Western, fresh killed, dry
packed, boxes, 15041c. FOWLS Fresh,
dry packed, milk fed, 13 to box. Western.
11041c; corn fed, 30040c; fresh, dry
packed and Iced. bbls.. Western. 3O0IICI
Southwestern, bbls. or kegs, 14 016c OLD
COCKS Western. 210 26c DUCKS
Long Island and Pennsylvania, spring. ISo.
HQUAllH Prime, white, dos. 14 09; dark.
12.5001; culls, 11.6002. GUINEAS Pair.

50. FROZEN. 1916, FAUK TUIt- -
EYS Western, smsll boxes. 410 49c;

stern, ddis.. ssqssc; lesas. ssryisc.
TOMS 43c. BROILERS Milk fed.

32016c. corn red. jo3:c. kkveks
Milk fed. 26011c: corn fed. 36037c.
ROASTERS Milk fed. 13 0 40c. com fed,
37 039c. KUW1.5 hiik reo, iiviic; corn
fed. 21011c OLD COCKS Western. 20
0 230.

rOTATOEH Long Island, bbl., $5,500
6.25; Long 'Island, bag, $5.5006: Jersey,
round, bbl., $505.76; Jersey, round, 165 lb.
bag, $5.6005.75; Jersey, round, .No, 1, 160
lb. bag, $5.2505.50, Jersey, No. 1. ISO lb.
bag, $2,6001; Jersey, long, bbl,, $4. SOW
6.25; Jersey, long, 165 lb. bag, $5,250
6.60; Jersey, long, 150 lb. bag, $4.7605,
Southern, No. 1, bbl., $306; Southern, No,
2. bbl., Sweets Jersey, bsk.,
$1; Jersey, No. 1. bsk., $1.60: Southern,
No. 1, bbl.. $50 7: Southern, No. 2, bbl.,
$2,6001; Delaware and Maryland, bsk.,
$2.60.

ItlCIi Domestic screenings, 14c, see-on- d

head, 9c,; medium, 14c: fancy head,
144c: Japan, choice to fancy, lirjllUc;
Dlue Rose, choice to fancy, 14 0l4c

V EOET A IILF.K, MD4CK LIGNEOUS-BEA-NS
llek., 50c 0 11 78; lima beans,

bsk., $2 8004.50. BEETS Nearby, 100
hcha., $1.800 2.50; nearby, bbl., $2,250
2.75. CARROTS Nearby, 100 bone., $10
2. nearby, bbl.. $301. CORN 100 ears. $1

02 50. C1XXMBF.RH Bsk 75c If $2, bbl..
$304, box, 6OC0I1 26, cucumber plcklsa.
bbl., $205. C Altll AO ICS Long Island and
Jersey, bbl., 71c. 11.60; lying Island and
Jorc.F. 109. $3l. CAULIFLOWERS
Ptate crate, $106.50. CELERY State and
Jersey, toz. roots, 10075c; rough, crate,
1207. EGGPLANTS Jersey, bsk.. $10
1.S0, Jersey, box, 75c.0tl.25 HORSE-
RADISH 100 lbs., $406. LETTUCE
Bsk.. 6Oc.0$l; crate, 50c.tM1.2S MUSH-
ROOMS 3 lb. bsk., 60c. 0$ J. ONIONS
Jersey, white, bsk., $101.80. Jersey, yel-
low, bsk., $1.7602; Jersey, red. bsk., $1,56
01 76; Ixmg Island, allow, bbl., $406;
Connecticut Valley, yellow, 100 lb. bag., $1
04; far Woatern, 100 lb. bag, 13.6004.60;
Long laland, yellow, bsk., $201 25; Orange
county, red, 100 lb hag. $302,26; Orange
county, red, bsk., $101.60; Orange oounty,
yellow, bsk, 1101, Orange county, yellow,
100 lb, bag, $202.75; Virginia and Mary-
land, bsk., $1.7502; State and Western,
white, 100 lb. bag, $10 4.50; Spanish, crate.
1303. li.

Pennsylvania Crude Oil Market.
On, Cirr. Pa., Aug, 22. Credit bal-

ances, $4. Huns, 116,75 bbls.; average,
82,465 bbls. Shipments, 60,664 bbls..t
average, 47,356 bbla.


